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Job Growth (yr over yr)Job Growth (yr over yr)
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WhereWhere ’’s the Bottom?s the Bottom?



Unemployment (US)Unemployment (US)
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Underutilization in Job MarketUnderutilization in Job Market
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Home Prices Home Prices (04/09 from peak)(04/09 from peak)
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Butterflies to ConsiderButterflies to Consider
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Budget ProjectionsBudget Projections

SOURCE: The Regional Economist – St. Louis Fed



Federal DebtFederal Debt
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SoSo……. . We have to imagine:We have to imagine:
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And WeAnd We’’ll have Black Swansll have Black Swans
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Economic Stray ThoughtsEconomic Stray Thoughts
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More Stray ThoughtsMore Stray Thoughts
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Applying the ThoughtsApplying the Thoughts
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Applying the Thoughts (cont)Applying the Thoughts (cont)
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Closing QuestionsClosing Questions
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